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MEETING OF THE APPROVAL COMMITTEE FOR SECTOR SPECIFIC
SPECIAL ECONOMIC ZONE of M/s. AURUM REAL ESTATE DEVELOPERS
LIMITED-SEZ at NAVI MUMBAI.
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po]
: Conference Hall, 2rd Floor, The Office of the Development
Commissioner, SEEPZ-SEZ, Andheri (East), Mumbai.
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Thursday, 29th May, 2025
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Meeting of the Approval Committee for Sector Specific Special Economic
Zone of M/s. Aurum Real Estate Developers Limited — SEZ at Navi
Mumbai under the Chairmanship of Development Commissioner, SEEPZ-
SEZ on Thursday, 29th May, 2025.

g=ais / INDEX

FRH A 4. ELD
Agenda Item No. Subject
SUSEIU Confirmation of minutes of the meeting held on
Agenda Item No.
0l:- 17.04.2025.

m‘\iﬁ AT . 02 | Application of M/s. Physicians Interactive India Pvt.

Agenda Item No.
02:-

SR 7g F. 03

Agenda Item No.
03: -

Ltd. for permission to setting up of Cafeteria.

Monitoring of the performance of M/s. Firstrand
Services Private Limited
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AT TR, HoT-3eT i eregarar & f&Aid 17.04.2025 31 focita ae, Hios da1 g, Hiost 391, o 5 364 3iRT R e
ST faifiics-a & &7 faQy fae anfeles & & foy smafSia srgAe |fafd &t 594 doa &1 Hrig |

Minutes of the 59t Meeting of the Approval Committee for Sector Specific Special Economic
Zone of M/s. Aurum Real Estate Developers Limited-SEZ under the Chairmanship of
Development Commissioner, SEEPZ-SEZ held on 17.04.2025, at Second Floor, SEEPZ Service

Centre, SEEPZ SEZ, Mumbai.

1 T BT AT [T 3TRA Rt Toee Saaud folfics
Name of the SEZ :[M/s. Aurum Real Estate Developers Limited
o [HR A CIESTRIESENS
Sector MT/ATES
3 ISR (594t
Meeting No. 1159th
4 feTeh :[17.04.2025
Date :117.04.2025

IURSId US=I/Members Present:

®. | = & AW S S
Sr. | Name of . . -
No. | Members Designation Organization
Sl Fider . |
s Y TG 3ATgh, ot
1
Smt. Mital S. Jt. Development Commissioner | SEEPZ-SEZ
hiremath
S IVT Rt | Y ARH AR SR NTYh PrATe, JaIg & ATfHl
2 Shri. Rajesh Joint Commissioner, Income Nominee of Commissioner of Income Tax office,
Pardeshi Tax Mumbai
ARAGRIAS | o prsores oo S R N g ra P
3 ..
shri. Himanshu | 0\ birector DGFT Nominee of the Additional DGFT, Mumbai
Dhar Pandey
el g SR NN
4 P SR SSEINT, FERTE IRPR & ATfcil Nominee of DC
Smt. Poonam . . Industries, Government of Maharashtra
Deputy Director of Industries
Darade
i iR T Yoo 3TRYh, TR, WR BT, HER & AT /
5 ik HERIh 3Tgeh, HHT Yoob / Asstt.
Commissioner of Customs Nominee of Commissioner of Customs, General,
Smt. Meera .
. Air Cargo, Sahar
Ramkrishan
IR LI I I Y
6 Shri Jay Shah Deputy Development
SEEPZ -SEZ
Commissioner




ft TR
RIS
7 Shri Balasaheb
Borade Specified Officer SEEPZ -SEZ
st e
JIRH-TT
° Aurum -SEZ
Smt. Smitha Specified Officer
Nambiar

Smt. Bridget Joe, EA to DC (New SEZ),

%ﬁqﬁ’r@rﬁeaﬁ fFemara. (=g aw), st &hy Shri. Hanish Rathi, ADC (New SEZ), Shri
RSt TSI ( sﬂmaﬁq %ﬁ(q@a) Jai Deep, ADC (New SEZ), Shri. Palash
qam 9T, gw 3ﬂq sft fade SRaTa, Shankar, ADC (New SEZ) and Shri. Vivek

THEOS) 5 Erar iR gare Zarwal, ADC (New SEZ) also attended for
?ﬁﬂ?ﬂ %ﬂﬁagm assistance and smooth functioning of the
meeting.
Agenda Item No. 01: Confirmation of
9 &1 01 : i 24.03.2025 @t Minutes of the 58th meeting held on
5841 6@ &b HRIGT $I G| 24.03.2025.
i 24.03.2025 @1 JANT 584 d6@ & The Minutes of the 58th Meeting held on
HRIGT Pl FIFHT T g Bl T3 24.03.2025 were  confirmed  with
consensus.
Agenda Item No. 02: Approval for Change
DRI g G102 of Name of their company from M/s.
BT P IRETRAT Yot 7 uRads 3R feas Fea Momentum Metropolitan Services Private
H URNacT & |1 HEH dReq Helulfeled JfawT Limited to M/s Momentum Services Private
Usde fafics ¥ o™ AWed Ifdas Wigde Limited with Change in Shareholding
foifice o 31Ul Ut T AT Fea & ol A | Pattern and Change in Board of Directors
of the company.

T3 o ROt/ 3T R/ LOA No. SEEPZ/NEWSEEPZ/

W&ﬂéﬁﬁ’cﬁ?ﬂfﬂ?ﬂ&ﬂ?ﬂ@r 1/03/2019- AURUMSEZ/MMIBTSPL/LCD-1/
20/05804 f&Hi®: 30.03.2020. (&7 TT3MT) T 03/2019-20/05804 Dated: 30.03.2020.
Henferd| (Original LOA) as amended.
The details of Change in Shareholding Pattern :
Sr. Name of the Shareholders Shareholding Pattern before transfer of Shares
No. No of Shares Value (Rs) Percentage
Momentum Metropolitan
1 Strategic Investments (Pty) 89,99,999 8,99,99,990 100.00%
Limited.
Mr. Yasir Ahmed (As Nominee of
2 Momentum Strategic Investments|1 10 0.00%
(Pty) Limited.
Total 90,00,000 9,00,00,000 100%




The details of Change in Board of Directors :

Sr. Existing list of Board Appointment New list of Board Appointment
No. | of Directors Date of Directors Date
Asokan Moonsamy Asokan Moonsamy
1 15.03.2017 15.03.2017
Cunniah Naidu Cunniah Naidu
Hermanus Anthon Hermanus Anthon
2 20.04.2018 20.04.2018
Swart Swart
3 Yasir Ahmed 04.06.2020 Yasir Ahmed 04.06.2020
Richard Llewellyn Richard Llewellyn
4 21.07.2020 21.07.2020
Phillips Phillips
Daniel Nathniel
5 28.01.2022
Kore

ol feR-famsd & g, offa 7 Ay g
109, fei® 18.10.2021 & IRRYTRAT Ues
T gRadq 3R Hol & Feee deaT § gRadH &
1 BUT BT AH HGH HHSH Heldifeled HidHS
Ugde fofice ¥ ®99 A9cq dfdds Uigde
fafice § uRacw & folv ikA-9w g i
qcq dedifaed afdas ugde fifice & uea
P HR < 2

Decision:After deliberation, the Committee

approved proposal of M/s. Momentum
Metropolitan  Services Private Limited
located at AURUM-SEZ for Change of
Name of company from M/s. Momentum
Metropolitan Services Private Limited to
M/s Momentum Services Private Limited
with Change in Shareholding Pattern and
Change in Board of Directors of the
company in terms of Instruction No. 109,
dated 18.10.2021.

b AT, IfRfd 7 gdrs B ST Fw=ar 109,
37w 18.10.2021 & AR frAfafd gran
SUTAT T Ut axe o ot fSer i)

Further, the Committee also directed the
unit to comply with the following safeguards
in terms of Instruction No. 109, dated
18.10.2021.

1. gRafdd sa1s & fav sRafda o=
%W(%wa@awﬁﬁ@ﬁaﬁﬁafa
|

1. Seamless continuity of the SEZ activities
with  unaltered  responsibilities  and
obligations for the altered entity.

2. Ui gopTs TR IHD Tehi GRT FRaEM HoRl
3nfe Afgd it R g1 AFEST Bl ORI BT

2. Fulfillment of all eligibility criteria
applicable, including security clearances
etc, by the altered entity and it's
constituents.

v , ofly,
fafrafa o<

3.Applicability of and compliance with all
Revenue / Company Affairs/SEBI etc,
Acts/Rules which regulate issues like
capital gains, equity change, transfer,
taxability etc.




4. FFS 5 uRacH/er, fOoE, S\Me ar
AT H g Afe & Hefed guf fahia faawor
IR TS (3MMSST TS 37R), Hiersic!, Iorg fawmT
3TR SHATIEAIR UTISehRUT T TR fehaT TG |

4. Full financial details relating to change
in equity/merger, demerger, amalgamation
or transfer in ownership etc. shall be
furnished immediately to Member (IT&R),
CBDT, Department of Revenue and to the
jurisdictional authority.

5. Aedid- BRI D gfaact a1 faem, v,
THIPRUT, BXATCRUT AR TaTfieg 31T & aediarur I
I ATI/EI B BRIl Bl 3MMhAd PR Bl
JfIpR BRI, ST oft AR &) 3R SR Jrfafrm,
;ﬁngHﬁmﬁﬁ'cﬁwaﬁ d8d deldl & fAg umrr

|

5. The Assessing Officer shall have the
right to assess the taxability of the gain/loss
arising out of the transfer of equity or
merger demerger, amalgamation, transfer
and ownerships etc. as may be applicable
and eligibility for deduction under relevant
sections of the Income Tax Act, 1961.

6. 3TASH Bl o TRDHR &b URIFID DT BT YTl
2 |

6. The applicant shall comply with relevant
State Government laws, including those
relating to lease of land, as applicable.

737795 B! HHTSIC Pl FBTs B U IR SATEDR
frerfRor SrferaRt 1 favor Tegd =T B8R

7.The applicant shall furnish details of PAN
and jurisdictional assessing officer of the
unit to CBDT.

8.31dgeh T Tt Srfderal § 7 A/ T O et
q TSI ST

8.The applicant shall be recognized by the
new name or such arrangement in all the
records.

PRI HS |1 03 -
foa a¥ 2024-25 6 @ & v = fF7s
Fhicd TolUeldl & U $i FAIRFT

Agenda Item No. 03: Monitoring of the
performance of M/s. KINAI INFOTECH
LLP for the period FY 2024-25.

(I TSNy  HE- oo/ ~guiel /-
31U1/05/2015-16/946, fa=Tias 22.01.2016)

Original LOA No.:-
SEEPZ/NEWSEZ/SUNSTREAM-THANE/
05/2015-16/946, Dated 22.01.2016)

TS gNT I a¥ 2024-25 & v aife fAsure
RO uega & 1 PR 7 A 9§ 2024-25 &
SRM TeRit 3MUR W 53.07 PRIe W &
HOHRIHD TS ETfTel T g

The Annual Performance Report for the FY
2024-25 (01.04.2024 to 31.01.2025) was
submitted by the wunit. The unit has
achieved positive NFE of Rs. 53.07/- Crore
on cumulative basis during the FY 2024-25.

foi:- far-fomef & a1, Iffa 7 9w =99, 2006

Decision:After deliberation, the Committee

ey R TS S PR TeTTerdt noted the performance ofM/s. KINAI

z‘ﬁq-@;;tgq—qgﬁ Frate fpa INFOTECH LLP (Aurum-SEZ) in terms of
Rule 54 of SEZ Rules, 2006.

DRI 7 |1 04: Agenda Item No. 04: Request from M/s.

TN &9 T 37SST CaRk =T 03/Q3 & fHmfor
ot TPl & foaw A oRT Rad wee ST
fafics & arRg

Aurum RealEstate Developers Limited
for Approval of Construction of IT Tower
No. 03/Q3 in the Processing Area

3NoeRey SFgHIG AT Ud feriep- 1h.1/1/2016-
wgsoie, o 11.01.2016

Formal Approval No. & Date- F.1/1/2016-
SEZ, Dated 11.01.2016




- fomaR-famet & 91, I = arfocy v sam
e’ & feAid 30.04.2010 & Sy ¥ 54 &
q1er ufdd A7 15.03.2010 & A<y =1 50 &
TR TR &7 H fIfesT omEdt SR TwE
03/3g3 & T & foly 9w oiRA el wee

Decision:After deliberation, the Committee
approved proposal ofM/s. Aurum
RealEstate Developers Limited
(Developer) for Construction of Building IT
Tower No. 03/QS3 in the processing area in
terms of Instruction No.50, dated

ST TR (STTUR) B TRl P Hoh 15.03.2010 read with Instruction No. 54,

)® Pl ikl dated 30.04.2010 of Ministry of commerce
& Industry.

_ Agenda Item No. 05: Request of M/s.

HS 9T 05: Aurum RealEstate Developers Limited

A 3R Rt Teee Saau faifiies (SaewR) @
JTSCY TR Te&AT 03/F 3 & frfur & fely smaeas
Gt &l it i T¥is & A g SR |

(Developer) for approval of procurement
of list of material required for
Construction of Building IT Tower No.
03/Q3.

3ioee SgAIE WedT Ud faie- Th.1/1/2016-
oS, fodi® 11.01.2016

Formal Approval No. & Date- F.1/1/2016-
SEZ, Dated 11.01.2016

SR HOY 3T RId e Saauy feifies A
IS FONFRR AYT AERAR (GofId_ul IR TUH
143780-4, fa-i 29.05.2013) @RI fafeed
yHTfoId U fHie 05.06.2024 3R 11.03.2025 &
ey ¥ fAfeeT 3415‘2&6’13?#@1?03/?91%%%
& folq ammaeae aml 6 gl 6 TRis & AR
iﬁ% 3rgRIg e &, RSl A1fer 209,67,00,000/-
|

The developer M/s. Aurum RealEstate
Developers Limited has requested for the
approval of procurement of list of material
required for Construction of Building IT
Tower No. 03/Q3 amounting to Rs.
209,67,00,000/- vide letters dated
05.06.2024 & 11.03.2025 duly certified by
Chartered Engineer Medha Mahadeshwar
(Registration No. AM 143780-4, dtd.
29.05.2013

faffde rfder, So ofiRT Raer wee Saoue
fffes-TT 7 i 15.04.2025 & 05 & HIETH |
gq: Fearod R uega & & iR @Er g o,
209,67,00,000/- 39 &I Tt Feamfud & TS 8
31k 39 a1fdigd HaTer & AT Sugh uraT T 2

The Specified Officer, M/s. Aurum
RealEstate Developers Limited-SEZ vide
letter dated 15.04.2025 has submitted re-
verification report and stated that, the list
amounting to Rs. 209,67,00,000/- has been
verified and is found to be fit for Authorized
operations.

et 15(5) g o 1o 5 e o
12(2) & 3FJER T
THAHITS 3T fFreer Heedm 50 e 15.03.2010 &
IR, ffesT S$dt <R Hear 03/ag3 & fHfur
& fou smaegs IHiEl 6 gdt o TRig & forg
TY 3RT RIeT Wee Saaud fafics (Saam)
GRT UJd UG @1 HoRt < &, et i .
209,67,00,000/- 81

Decision:After deliberation, the Committee
approved the proposal submitted by M/s.
Aurum RealEstate Developers Limited
(the Developer) for the procurement of the
list of materials required for the
construction of Building IT Tower No.
03/Q3, amounting to X209,67,00,000/-, for
authorised operations in terms of Rule
12(2) of the SEZ Rules, 2006, and as per
MoC&l Instruction No. 50 dated
15.03.2010.

3TE&T P! GIATS ST b 1 S0P FHIH g3

Meeting concluded with a vote of thanks to
the Chair.

(STHER 1. 9T1die], 3TTSUe)
e -He-[depr TYh,







e 24.03.2025 #r Ao que o7 F AT i 7 FaE
Action taken for the UAC Meeting held on 24.03.2025

A & AH | FHE FT AH/ Ry T T FATS/
Name of SEZ Name of Unit Subject Action Taken
Approval for Change of Name of their
company  from M/s. Momentum
M/s..l\/lome.ntum Metropolitan Serwces' Prlvat'e lel'Fe(:! to Letter dated 09.05.2025 has
Services Private M/s. Momentum Services Private Limited been issued to unit
Limited with Change in Shareholding Pattern and )
Change in Board of Directors of the
company.
M/s. Aurum M/s. KINAI Monitoring of the performance of M/s. | Letter dated 09.05.2025 has
Rea.l Estate INFOTECH LLP KINAI INFOTECH LLP for the year 2024-25. | been issued to unit.
M/s. Aurum
Developers RealEstate
Limited Approval for Construction of Building IT | Letter dated 09.05.2025 has
Developers . . . .
. Tower No. 03/Q3 in the processing area. been issued to unit.
Limited
(Developer)
M/s. Aurum Request of M/s. Aurum RealEstate
RealEstate Developers Limited (Developer.) for Letter dated 09.05.2025 has
Developers approval of procurement of list of been issued to unit
Limited material required for Construction of )

(Developer)

Building IT Tower No. 03/Q3.




GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
ANDHERI (EAST), MUMBAI

LR R R e R R R R

AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal :

Application of M/s. Physicians Interactive India Pvt. Ltd. for permission to setting up of Cafeteria in their SEZ Unit

located at 15th Floor, Level 10, at Q Parc, Plot No. GEN-4/1, Q1 Tower, M/s. Aurum RealEstate Developers Limited,
IT/ITES developed by LOMA Co-Developers 1 Pvt. Ltd.-SEZ, TTC Industrial Area, Thane Belapur Road, Ghansoli, Navi
Mumbai 400 710.

b. Specific Issue on which decision of AC is required: -

Approval for setting up of Cafeteria in their SEZ Unit at 15 th Floor, Level 10, at Q Parc, Plot No. GEN-4/1, Q1 Tower,
M/s. Aurum RealEstate Developers Limited, IT/ITES developed by LOMA Co-Developers 1 Pvt. Ltd.-SEZ, TTC Industrial
Area, Thane Belapur Road, Ghansoli, Navi Mumbai 400 710.

c. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/
Notification :-

In terms of Rule 11 (5) of the SEZ Rules, 2006 which stipulates that —

“The Developer may, with the prior approval of the Approval Committee, grant on lease land or built up space,
for creating facilities such as canteen, public telephone booths, first aid centres, créeche and such other facilities as

may be required use of the unit”
MoC&I Instruction No. 95 dated 11.06.2019, item No. 3 (a) which stipulates that —

“The facilities as envisaged under the proviso to Rule 11(5) of the SEZ Rules could also be created by a unit
for its exclusive use subject to obtaining a NOC from the Developer as well as necessary NOCs / clearances /

approvals from the relevant statutory authorities.”

d. Other Information: -

1 |Name of the unit M/s. Physicians Interactive India Pvt. Ltd.

15th Floor, Level 10, at Q Parc, Plot No. GEN-4/1,
Q1 Tower, M/s. Aurum RealEstate Developers
Limited, IT/ITES developed by LOMA Co-
Developers 1 Pvt. Ltd.-SEZ, TTC Industrial Area,
Thane Belapur Road, Ghansoli, Navi Mumbai 400
710.

SEEPZ/NEW-SEZ/LCD-1/P11/07/2024-25/08311,
DATED 21.06.2024 (Original LOA)

2 |Present location

3 |LOP No. & Date




Service Oriented Activity
Content Development
Graphic information system services

Human resources services

4 Item(s) of manufacture/services

Information enabled services such as Data processing
Information Technology — Application Development,
Enhancement in Existing Application / Software,
Computer Software Services Develop and Maintain
Software

5 |Date of commencement of production Yet to commenced

6 [LOA Valid upto 20.06.2025

The applicant has submitted following documents:

Copy of SEZ Online Application

Copy of all letter of Approvals
Documents submitted by the unit for Py PP

approval w.r.t. Operate Cafeteria. Floor layout with highlighted arca

Fire NOC with latest Form A
NOC from the Developer;
Undertaking

hOo o o

Copy of verification report by the Specified Officer,

8 |Other documents Aurum-SEZ

® The unit vide it’s letter dated 08.04.2025 has stated as under:

The cafeteria will operate without the involvement of vendors and live cooking will not be permitted within
the cafeteria. The facility is exclusively designated for employees to consume food brought from their homes.

To facilitate convenience, tea and coffee vending machines will be installed, accompanied by a microwave
for heating home-prepared meals.

They undertake that they will not be available any duty benefit available under SEZ Act and rules made there under.
In this connection, they requested to grant them approval to establish Cafeteria which will be used exclusively for employees
of SEZ unit.

¢. Recommendation:

® The application of the unit for Permission to setting up of Cafeteria in their SEZ 15 th Floor, Level 10, at Q Parc,
Plot No. GEN-4/1, Q1 Tower, M/s. Aurum RealEstate Developers Limited, IT/ITES developed by LOMA Co-
Developers 1 Pvt. Ltd.-SEZ, TTC Industrial Area, Thane Belapur Road, Ghansoli, Navi Mumbai 400 710.

® Hence, submitted to Approval Committee Meeting for consideration in terms of Rule 11 (5) of the SEZ Rules,
2006 and MoC&lI Instruction No. 95 dated 11.06.2019, item no. 3(a).

EEE R R R R S R R S R S R R R R SRR R R R R R S R S R SR R R R R SR



GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
ANDHERI (EAST), MUMBAI

LR R R e R R R R

AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal :

Monitoring of the performance of M/s. Firstrand Services Private Limited an IT/ITES unit located

at Unit-1, Unit No.9, 17" Floor level 13 Building Q1 developed by Loma Co-Developers 1 Pvt. Ltd. in M/s.
Aurum RealEstate Developers Limited-SEZ, Plot No. Gen 4/1 TTC Industrial Area., MIDC, Thane Belapur Road

Vi-Ghansoli Mumbai 400 710 for 1% to 4™ year i.e. 2020-21 to 2023-24 of 1%t block period (FY 2021-22 to 2024-
25).

b. Specific Issue on which decision of AC is required: -

Monitoring of the performance of the unit for 1% to 4th year i.e. 2020-21 to 2023-24 of 1 block period (FY 2021-22
to 2024-25), in terms of Rule 54 of SEZ Rules, 2006.

c. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/
Notification :-

As per Rule 54 of SEZ Rules, 2006

“Performance of the Unit shall be monitored by the Approval Committee as per guidelines given in Annexure
appended to these rules”.

d. Other Information: -

(D) APPROVED Projections

Renewal of LOA (Rs. In Crore)
2020-21 | 2021-22 ( 2022-23 [ 2023-24 (2024-25| Total
FOB value of export 7.97 53.89 58.95 65.00 71.08 256.91
FE Outgo 1.67 0.05 0.05 1.05 0.05 2.87
NFE 6.29 53.84 58.90 63.95 71.03 254.0

(IT) Performance as compared to projections for the period 2020-21 to 2024-25. (Rs. in Crore)

Export F.E. OUTGO
Raw Material
C.G. import Other outflow
(Goods/Services)
Actual Actual Actual Actual
Year Projected Projected Projected

(As per APR) (As per APR) (As per APR) (As per APR)

2020-21 7.97 88.58 0.00 0.00 1.20 0.00

2021-22 53.89 85.35 0.00 0.00 0.00 0.00

2022-23 58.95 64.46 0.00 0.00 2.62 0.00 0.23

2023-24 65.00 60.86 0.00 0.00 0.00 0.16

Total 185.81 299.25 0.00 0.00 2.62 1.20 0.39




(IIT) Cumulative NFE achieved during the block period 2020-21 to 2023-24. (Rs. in Crore)

(A) Cumulative NFE achieved as per APR

Cumulative
v Cumulative Projections NFE Achieved As per APR Cumulative % NFE
ear NFE Achieved
(Coloumn 9)
2020-21 6.29 88.46 1,406.36
2021-22 60.13 173.70 288.87
2022-23 119.03 237.81 199.79
2023-24 182.98 298.40 163.08
(B) NFE for scrutiny period:-(Rs. in Crore)
FE Outgo NFE Calculated
Callfllll?léted Cumulativ Cumulative
Year FOB value[ (Amortised Value+Other Outflow) (As per NFE NFE
of export N APR)
S(crflt‘;ﬁr) (As per (As per APR)
y Scrutiny)
3 4
5=(3+4)
1 2 Amortised 6 7 8 9
Value Other
Outflow Total
(2-59)
As per
APR
FY 88.58 0.11 0.00 0.11 88.47 88.46 88.47 88.46
2020-21
As per
APR
FY 85.35 0.11 0.00 0.11 85.24 85.23 173.71 173.70
2021-22
As per
APR
FY 64.46 0.11 0.23 0.34 64.12 64.11 237.83 237.81
2022-23
As per
APR
FY 60.86 0.11 0.16 0.27 60.59 60.58 298.42 298.40
2023-24
(IV) Whether the Unit achieved Positive NFE : Yes
LOA No. & Date
1. LOA No. SEEPZ-

20/22584,
Dated: 20.11

2019

SEZ/NEWSEZ/AURUM-FRSPL/10/2019-




Validity of LOA

Item(s) of manufacture/ Services

31.05.2025

Information Technology in the nature of
Application  Development and  Software
Development (CPC-842), Information
Technology Enabled Services namely Other
Business  Services (CPC-865) such as

Management consulting services, Quantitative
Analysis and Risk Analysis support, Technical
Analysis), Support Centres (CPC-865) such as
System administration services, Batch Operations
and Database administration services) and other
Back office Operations (CPC-862)

Date of commencement of production 01.06.2020
Execution of BLUT Yes
Pending CRA Objection, if any No
Pending Show Cause Notice/ Eviction|No

Order/Recovery Notice/ Recovery Order

issued, if any

Employment for the block period

As per projection

Man: -175
Woman: - 75
Total: 250

As on 31°% March 2024: (As per Specified
Officer reports)

Man: 113
Woman: 16
Total: 129
Area allotted (in sq. ft.) 27700 Sq. Ft.
(Area Sq. Ft./No. of Employees)
Area available for each employee per sq.ft. 2023-24
basis (area / no. of employees)
214.72 Sq. Ft.
Buildin 2020-21 2021-22 202223 2023-24
5 599.08 604.17 681.69 681.69
Investment till date|plant & Machinery 128.47 154.65 154.67 154.80
(Rs. In Lakhs) TOTAL
727.55 727.55 836.36 836.49
Quantity and value of goods exported under
Rule 34 NA.
(unutilized goods)
Value Addition during the monitoring period| N.A.
Yes
Whether all the APRs being considered now
2020-21 2021-22 2022-23 2023-24

has been filed well within the time limit, or




otherwise.

If no, details of the Year along with no of

idays delayed to be given.

29.12.2021

28.09.2022

*As per letter dated 29.06.2021
of MoC&I, SEZ Division,
instructed that Filing of Annual
Performance Reports (APR) by
SEZ units extended to till 315
December, 2021.

14.09.2023 27.09.2024

The Specified Officer report vide letter dated 29.01.2025 has submitted reported as detailed below:

A. EXPORT:-

(Rs. in Crore)

Year/
Period

Figures as per APR

Figures as per
Softex/SB/Customs
Records (INR)

Difference if
any

Reason for
Difference/Remark INR as
conveyed by the unit

2020-21

88.59

78.86

9.73

During the year unit have
provided services to to DTA unit
against payment in foreign
currency amounting to Rs. 0.01
crores.

2021-22

85.35

86.40

1.05

During the year unit have
provided services to DTA Unit
against payment in Foreign
Currency amounting to Rs. 0.01
Crore.

Further, during the year, Credit
Note amounting to R.s -0.05
Crore has been raised by the Unit.

2022-23

64.47

65.38

0.91

During the year Unit have
provided services to DTA Unit
against payment in Foreign
Currency amounting to Rs. 0.01
Crore.

Further during the year, Credit
Note amounting to Rs. (0.32)
Crore has been raised.

Furthermore, during the year Unit|
clarified that there are 45 invoices
total amounting to Rs. 6.43 Crore
for which condonation has been
applied. For this purpose, Show
Cause notice No. SEEPZM-
DCOMISC/05/2024-CUST dated
18.11.2024 and Personal Hearing
was also scheduled on 16.12.2024
and 06.01.2025 was postponed for
the later date.

2023-24

60.87

69.86

8.99

During the year Unit have
provided services to DTA unit
against payment in Foreign
Currency amounting to Rs. 0.01
Crore.

Further, during the year, Credit
Note amounting to Rs. (1.83)
Crore has been raised by the Unit.




b. Import

(Rs. in

i. Capital Goods including procurement done on IUT (from SEZ, EOU, STPI, EHTP) basis:
Crore)

Year/ Figures as per Softex. /gigg/lgsz t?):nl: ell;ecor ds| Difference if an Reason for Difference / Remark in INR
Period APR (INR) y as conveyed by the unit
2020-21 1.20 1.20 0.00 NA
2021-22 0.00 0.00 0.00 NA
2022-23 0.00 0.00 0.00 NA
2023-24 0.00 0.00 0.00 NA

ii. Raw Material (Rs. in Crores)

Year/ Figures as per Softex /gisg/lg::tzinzelgecor ds| Difference if any Reason for Difference / Remark in INR
Period APR (INR) as conveyed by the unit
2020-21 0.00 0.00 0.00 NA
2021-22 0.00 0.00 0.00 NA
2022-23 0.00 0.00 0.00 NA
2023-24 0.00 0.00 0.00 NA

C. BLUT
1. Value of BLUT Executed (Duty foregone)
including for CG/Raw Material/Services)
Value of Additional BLUT executed
F.No. SEEPZ-SEZ/NEWSEZ/AURUM-
-Year FRSPL/10/2019-20/01909, dated 28.01.2020
- BLUT amount
Rs. 11.74 Crores
-Year
- BLUT amount

Total value of BLUT Executed: In Crore

Total: Rs. 11.74 Crores




2. Total Duty Foregone on goods & services Goods )
prpf:ured Category —wise . BLUT value (Imported & Services
1.1t11.1zed separately  for ' 1mp0¢ed and F.Y. Indigenous) (Rs. in
indigenous goods and services) This should Crores)
be based on BLUT worksheet which (Rs. in Crores)
provides for estimated value and duty|2020-21 0.60 246
foregone separately for each category of]2021-22 0.00 3.20
procurement. 2022-23 - 1.35
2023-24 0.00 0.55
Total 0.60 7.56
3 Has the Unit procured goods and or No
services without having sufficient balance
in their BLUT?
If Yes,
Month & Year when the BLUT was
exhausted
Details of the consignments and Total value
of Goods procured without having
suffiecient or nil balance in BLUT
(d) |Employment made as on date Gender | ASper the As on
LOA (Form F)| 31.03.2024
(as on end of block period / year up to Men 175 113
which monitoring is being done) (March Women 75 16
2024) Total 250 129
(e) |Details of pending Foreign Remittance No
beyond Permissible period, if any
(as on 31 March, 2024)
To cross-check the same and verify
whether necessary permission from AD
Bank / RBI has been obtained.
(f)  |Whether all softex has been filed for the|All the Softex Forms till March, 2024 has been
said period. If no, details thereof. certified except for the month of June, 2021 and
July, 2022. Condonation for delay in filing of
Softex Form is submitted for the same by unit.
SO to also check whether unit has obtained
Softex condonation from DC office / RBI
and if approved, whether they have filed
such pending Softex.
(g) |Whether all Softex has been certified, if so| Yes, all softex forms are Certified upto March

till which month has the same been
certified. If not, provide details of the

2024.

Softex and reasons for pendency.




(h)

Whether unit has filed any request for
Cancellation of Softex

(@)

Whether any Services provided in
DTA/SEZ/EOU/STPI etc. against
payment in INR in r/o IT/ITES Unit during
the period.

If yes, details thereof (year wise details to
be provided)

No

1)

SO to verify and certify whether the unit
has updated the BLUT ledger Module in
SEZ Online.

N.A.

(k)

Has the unit cleared any Capital Goods
procured duty free in DTA against payment
of Duty or otherwise?

Full details to be provided along with value
of assets and duty discharged

)

Is the wunit sharing any of their
infrastructures with other units or are
utilizing infrastructure of another unit in the
same or other SEZ.

If so, details thereof, including the details
of the unit with whom the sharing is being
made, and the payment terms

If approval for sharing of common
infrastructure has been obtained from UAC
/ DC office, the date of UAC / Approval
letter to be indicated

(m)

Whether all DSPF for services procured
during the said monitoring period under
consideration has been filed by the unit and
whether the same has been processed for
approval by the SO.

Yes

(n)

Whether unit has filed all DTA
procurement w.r.t. the goods procured by
them during the monitoring period for the
relevant period.

If no, details thereof

Yes

(0)

Details of the request IDs pending for
OOC in respect of DTA procurement on
the date of submission of monitoring report

Nil




(p) |Has the unit set up any cafeteria / canteen / No
food court in unit premises?

If yes, whether permission from UAC / DC
office has been issued, or otherwise office
has been issued, or otherwise

Whether unit has availed any duty free
goods / services for setting up such
facility?

If yes, whether unit has discharged such
duty / tax benefit availed? Details to be
given including amount of duty / tax
recovered or yet to be recovered

(@) |Whether any violation of any of the No
provisions of law has been noticed /
observed by the Specified Officer during
the period under monitoring

Further, Specified Officer stated that, the above figures are based on the details furnished by the SEZ unit and
data available on SEZ Online. These may be records for the purpose of monitoring of Performance of SEZ unit for
the period 2020-21 to 2023-24 of M/s. Firstrand Services Private Limited-Unit 1., Aurum-SEZ -SEZ, Mumbai.

¢. Recommendation:

The proposal of the unit based on the agenda in terms of Rule 54 of SEZ Rules, 2006 is submitted to
the Approval Committee for consideration.
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